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Canadian Lawyers Liability Assurance Society

Statement of financial position
As at December 31, 2019

2019 2018

Notes $ $

Assets

Cash at bank 3,784,745 5,081,001

Short term investments 4 12,342,761 7,128,611

Bonds 4 6,015,184 5,911,332

Interest income due and accrued 20,531 20,988

Premiums receivable 6 1,254,203 1,635,998

Prepaid expenses 144,413 140,827

Deferred policy acquisition costs 26,365 106,582

Reinsurers' share of unearned premiums 3,626,526 2,736,021

Reinsurance receivable 351,056 2,996,041

Provision for unpaid claims and adjustment
expenses recoverable from reinsurers 5 59,504,000 87,941,000

87,069,784 113,698,401

Liabilities

Accounts payable and accrued charges 330,424 335,152

Unearned premiums 4,618,813 3,664,920

Due to reinsurers 2,111,955 1,935,175

Provision for unpaid claims and
adjustment expenses 5 66,388,000 95,430,000

73,449,192 101,365,247

Equity
50,000Minimum surplus 12 50,000

Additional surplus 12 13,523,163 12,317,745

Accumulated other comprehensive (loss) income 47,429 (34,591)

Total equity 13,620,592 12,333,154

87,069,784 113,698,401

The accompanying notes are an integral part of the financial statements.

On behalf of the Advisory Board

,, Chair of the Audit Committee

Director
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�
���������
l���	�fgTGHI�GJ��F�L�GJ�M�FP��GNG�T��&NM�&MMGHGFN&Q�JT�LQTJ�&NM�m_̀ aU�mH����������� !�"# $!�HD���gTGHI�R&J�W �!Y"#![$"�\W "!���! [X�GN�"# ]̂U�CD��EF�G�HIhJ�F�b��HGS�J�PF��HD���&N&'���NH�FP�JT�LQTJ�&���PF��HD��L�TM�NH�FL��&HGFN�FP�HD�����GL�F�&Q�&NM�HF�L�FSGM����Q&HGS�QI�L��MG�H&�Q��L���GT���FJHJ�PF��GHJ�������J�FS���HG��U�m�JT�LQTJ��&N&'���NH�LFQG�I�GJ�&LL�FS�M��I�HD��mMSGJF�I�nF&�M�RDG�D�FS��J��J�HD��JT�LQTJ��&N&'���NH�L�F��JJU�mJ�&����GL�F�&Q�GNJT�&N����K�D&N'�!�HD����gTG����NH�PF��JT�LQTJ�GJ�QFR���HD&N�HD&H�FP�&N�GN�F�LF�&H�M�GNJT�&N����F�L&NIU�m����GL�F�&Q��&I���QI�FN�HD���FNH�&�HT&Q�&'�����NH�&�FN'�GHJ�������J�HF��FNH�G�TH��HF�HD��QFJJ�J�GN�T���M��I�FHD���������J�&NM�HF��&O��&JJ�JJ��NHJ�PF��&MMGHGFN&Q��FNH�G�THGFNJ�HF�JT�LQTJ�GP���gTG��M�&NM�&��F�MGN'QI!��&N���QI�FN�HD�����MGH�RF�HDGN�JJ�FP�GHJ�JT�J��G���JU�CD��EF�G�HI�GJ���'TQ&H�M��I�HD��ETL��GNH�NM�NH�FP�aNJT�&N��!�mQ���H&�&NM�GN�n�GHGJD�̀FQT��G&!�_NH&�GF�&NM�oFS&�E�FHG&�RD����QG��NJ�J�&���D�QM!�&QQ�FP�RDG�D��KL��H�GN�F�LF�&H�M�GNJT�&N����F�L&NG�J�HF����H�&�pGNG�T��̀&LGH&Q�C�JH�\qp̀ Cr̂��&HGF�FP��&LGH&Q�&S&GQ&�Q��HF��&LGH&Q���gTG��M�FP�&H�Q�&JH� [#VU�mJ�FP����������� !�"# $!�HD��EF�G�HIhJ�p̀ C�R&J�Z "U�]V�\X$YU"ZV�GN�"# ]̂U�sFR�S��!�HD���GNG�T����'TQ&HF�I�JH&NM&�M�PF�����GL�F�&QJ�GN�mQ���H&�GJ�&MbTJH�M��gTGHI��K���MGN'�W[#!###U�CD��EF�G�HIhJ�L�&�HG���GJ�HF��&GNH&GN�&�JT�LQTJ�Q�S�Q�RDG�D�GJ�JG'NGPG�&NHQI�DG'D���HD&N�HD����'TQ&HF�I��GNG�T�U�CD��EF�G�HIhJ�JT�LQTJ�&M�gT&�I�GJ��S&QT&H�M���'TQ&�QI�&NM�HDGJ��S&QT&HGFN�H&O�J�GNHF�&��FTNH�HD��'�FJJ��KLFJT���HF��GJO!�HD��Q�S�Q�&NM�N&HT���FP���GNJT�&N���LT��D&J�M�&NM�HD����JTQHGN'�N�H��KLFJT���HF�������JU�aNLTH�P�F��HD��&LLFGNH�M�&�HT&�I!�RDG�D�GN�QTM�J�&N�&JJ�JJ��NH�FP�QFJJ�SFQ&HGQGHI!�GJ�P&�HF��M�GNHF�HDGJ��S&QT&HGFNU�
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